2018 · WILL MY SOCIAL SECURITY BENEFIT BE REDUCED?
Start Here
What is your Full
Retirement Age (FRA)?

Birth Year:

FRA:

1943-1954
1955
1956
1957
1958
1959
1960+

Age 66
Age 66 + 2 mo.
Age 66 + 4 mo.
Age 66 + 6 mo.
Age 66 + 8 mo.
Age 66 + 10 mo.
Age 67

Which best describes your
situation?

Married.
See “Am I Eligible for
Social Security Benefits
as a Spouse? ”

Widowed.
See “Am I Eligible for
Social Security Benefits as
a Surviving Spouse? ”

Do you plan on working
between 62 and the year
before your FRA?

No

In the year you reach your
FRA but before the month
you attain FRA, will you
earn more than $45,360?

Yes
Can you collect benefits on
your own work history?

None.
Sorry, you are not eligible
for Social Security Benefits.

Yes

Do you have a pension
from work not covered by
SS, such as Federal Civil
Service?

Yes

No

Divorced.
See “Am I Eligible for
Social Security Benefits as
a Divorced Individual? ”

No

Sorry, your benefit may be
reduced or eliminated.

What will be your age
when you begin to collect?

Between FRA and age 70.
Benefits increase as much
as 32% by age 70.

FRA.
You’ll collect 100%
of the benefit.

Yes

Do you expect to earn
more than $17,040 in 2018?

Yes

No

Sorry, $1 in benefits will be
withheld for every $2 in
earnings above the limit.

No

Sorry, $1 in benefits will be
withheld for every $3 in
earnings above the limit for
income earned in the
months prior to reaching
FRA.

Between 62 and FRA.
Sorry, your benefits are
reduced as much as 25%
at age 62.

What will be your
provisional income (MAGI
+ 50% of Social Security
Benefits)?

Single: $25k or less
MFJ: $32k or less
0% of SS will be taxed.

Single: $25k - $34k
MFJ: $32k - $44k
Up to 50% of SS
will be taxed.
Single: Over $34k
MFJ: Over $44k
Up to 85% of SS
will be taxed.
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TUSHINGHAM WEALTH STRATEGIES

Thanks for visiting Tushingham Wealth Strategies. Our goal is to
help business owners proactively oversee all of their financial
affairs by serving as their “Personal CFO” and fiduciary, so that they
may live their ideal life worry-free.

Brett Tushingham, CFP®, CCFS®
Managing Member and COO
info@tushinghamwealth.com
866-505-9016

Our Personal CFO service will guide you in making smart financial
decisions in areas such as "late-stage" college planning, tax
mitigation and retirement planning. We will also grant you access

tushinghamwealth.com

to a team of experienced professionals, ready to provide you with
ongoing and coordinated advice on a technology-driven platform.
Please contact us to experience the difference.

5351 Old Garden Rd.
Wilmington, NC
28403

